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@ 91839 A
A2 7143 AI7I5A41 A1109&8 o= |8 7IA 3 A 71=A X1]1039£°ﬂ A gk
2939 3 A1 9] A A (mechanics of hedge accounting: &3 7FX] ¢ &3]y, dF5E

94933, AING G FAA DI FASAR, Bk FAFAA 7193

J
A71EA A1039=2] AG3 I 3A a7 A S 71 fldde sl T 4%%
dHFTAAJ] Ao AAdsUT AN E>dEI D3 ets Ffs)
aL, =2 AAFmanrt de=Ael W BrF R A %%7]‘\7:(80’“125%)'%
glol= & 919393 A 48ads datstlsy

5, A& 7143 A7IEA AL
03939 Héﬂﬂﬂﬂﬁ] R a4 Sk A Al vl = 213 3]
o)

o
= -
AE AL o A Hol G Wsdol F4dE

A9 37370 et Anrgel mEw 198 A71EA 4110952 2
o @ /A7 EA 210395 9] A3 T3 DA FAL AL A
o EE TSI s =

47HA W

(Et2: mtel)

g M7 1212 | RI72&)1 21 HE3
2D ASTU CHEt 0IRXISVOZ LS | HBTHR 26,246,987 26,698,136 (451,149)
BZSS0| PG HAXAS 2= 2B [og=q 30,100,983 3075811 (2.974.878)
231 56,347,920 50,773,947 (3.426,027)
BEEDN, 16,250,055 16,003,488 156,567
&l 72,597,975 75,867,435 (3,269,460)
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() Y57 dF7H) 3l o|AAFHtoZ FAE AF35Eo] WAst= Atz
& Zhe FeAte] 149E AR
(@ A73(F)7] 171
7h =24
(CH9): HokR)
JIEIHIIEA MI03950) [ Kok )
=] - — SEIIXI(*2)
SEHHE SEA =3 2e= JIEH B1((x1)
Oﬁﬂ%’f'g Bl 45 4152784 14,730,852 273,380 526,925 6,373,881 26,057,822| 26,057,822
Xl e ST
CIHISIOLE ZALEIX
oo et - 48,956 1,99 6,864 - 57,814 57,814
£AE CHET - 52,887 1,204 914 - 55,025 55,005
& 4152784 14,832,695 276,598 534,703 6,373,881 26,170,661 26,170,661
D &S a, olddEFdEe], dAZIA AR aEst7] d aH Y.
(2) 71 QA7 EA A 10395 upe FRgelo] THEA ] Pl M TAAR B
wahil gy
i}, f7hed
(CH9): HokR)
JIBIHIIEA H103950 M2 B2
o= =207 & ) SR
AAA AAF ~ A A+r~A- | BBB+~BBB-| BBB-0|gt el =2
NEDVES
DIEA 12,687,605 7,245,780 639,544 123,508 - 938218 3008465 30,100,933
(b) A72(4)7] 712
7} g EA14
(CH9): HokR)
JIEIHIIEA MI03950) [ 3ok 3
=] = - - SEIIXI(*2)
SEHE HE A =3 2e= JIEH B1((+1)
Oﬁﬂ%’f'g Bl 45 4,195,756 14,397,339 252,594 532,148 7121472| 26,499,309 26,499,309
Xl e ST
CIHISIHOLE ZALEIX ~ ~
oo et 56,287 2273 8,201 66,781 66,781
EAE CHET - 53,158 1,23 806 - 55,200 55,200
& 4,195,756 14,506,784 256,103 541,175 7121472| 26,621,290 26,621,290
D &S a, olddEFdEe], dAZIA S JAATS aEst7] A gAY,
(*2) 7143 Al 71 =41 A 103950 M FHgFHo] Fg7Ex] 9 el 4l ZTAX = 3t
waha gLt
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OELDEEE S CES £

o

GAbe] nEtA s AU U AFHR G 4 AA 190 RAREE,

AREe A 197 RAAARARE J2EAD A4S FulFe e d
Eil

=ULE=
= M73(2) 21 1271 M72(&)21 1271
=LA =2 | =U =2 |
it 430,79 70,865 501,664 418,993 64,602 483,595
=it 1,413,574 - 1,413,574 1,391,534 - 1,391,534
=S 3,011,695 - 3,011,695 3,005,522 - 3,005,522
2l 4,856,068 70,865 4,926,933 4,816,049 64,602 4,880,651

2) HAN G )22 A

R T P A A PAke BAAAN el hE ) 2EA % AFENFAY
o gt gguLh

D BAANG) 3t o =2 A

() AT 1872

(-

EECER
22
2l 274 =7 =5
Il 1,683,898 557,521 (727,347) 1,514,072
NESEE 5,654,558 - (4,108) 5,650,450
=)|28 4,057,553 - (562,690) 3,494,863
=5 11,396,009 557,521 (1,094,145) 10,659,385
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() A 72C4)7] 71

(SHl: H4pie))
eogsa
= EPS 2 TH =) 1|
B3l 1,674,890 548,462 (671,872) 1,551,480
=X S 5,632,518 - (4,170) 5,678,348
7|28 3,958,344 - (546,613) 3,411,731
=% 11,065,752 548,462 (1,202,655) 10,591,559
@ AFFHF938
@) A73(F)7] 12712
(SHo: o)
_ X2=H2
= 24 2 TH =7y 5
oIt 0,098,918 543798 (509,943) 0,042,773
=X 1,117,090 - (2,308) 1,114,782
3 3,216,008 543798 (602,251) 3,157,565
(i) A1 72(4)7) 72
(SHo: Bipt2)
_ N=rtl=
= 24 2T =7 5
oIt 1,931,936 593,125 (482,098) 0,042,963
=X 1,147,684 - (2,314) 1,145,370
| 3,079,620 593,125 (484,412) 3,188,333
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5

W1 %= /A % (Frequency/Severity Method), 3ol B] -3 A <=2 (Bornhuetter—-Fergu

son Method)
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& A He

% 7]

7

)21 012
2,042,963
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1,762,559
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@ GAFe] FE7d 2 d7d Y we) JdFoll g e 25U th
M A73(F)7] 1371
(a) A5 =2HEE
Cio|: o)
NFEE
AFDEE
1 2 S 4 5
==
FYD+4 2,824,637 3,161,530 3,215,503 3,238,326 3,259,975
FYD-3 3,004,099 3,365,923 3,413,637 3,440,074 -
FYD-2 3,317,495 3,686,661 3,735,797 - -
FYD-1 3,357,566 3,720,497 - - -
FYD 3,365,484 - - - -
ENTE2
FYD+4 3,233,275 3,262,385 3,275,607 3,286,225 3,293,976
FYD-3 3,404,137 3,452,138 3,474,705 3,483,749 -
FYD-2 3,727,619 3,795,488 3,809,595 - -
FYD-1 3,790,453 3,841,407 - - _
FYD 3,809,815 - - - -
C9|: o)
e SH2)| ZHPES SH2)| SRR I2EE2 X2=H12
FYD+4 3,293,976 3,259,975 34,001
FYD-3 3,483,749 3,440,074 43,675
FYD-2 3,809,595 3,735,797 73,798
FYD-1 3,841,407 3,720,497 120,910
FYD 3,809,815 3,365,484 444,331
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(b) L wkE g

REAE
AMOIESE
1 2 3 4 5
R NEEEE
FYO-4 234,904 360,858 411,133 429,732 438,987
FYO-3 265,733 405,183 444,486 465,993 -
FYO-2 290,242 417,945 472,143 - -
FYD-1 365,132 603,190 - - -
FD 322,037 - - - -
=HUE2
FYO-4 395,920 451,562 457,315 461,240 464,721
FYO-3 413,933 480,411 493,623 504,555 -
FYO-2 457,564 543,418 552,484 - -
FYD-1 809,249 867,401 - - -
FD 651,221 - - - -
(EETETRIE)
= o) EEPET | ORI SRASRE2 NEEIE
FYO-4 464,721 438,987 25,734
FYO-3 504,555 465,993 38,562
FYO-2 552,484 472,143 80,341
FYD-1 867,401 603,190 264,211
FD 651,221 322,037 329,184
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() &7123

RFEE
AIEE
1 2 3 4 5
SHXZREE
D4 1,597,746 2,242,589 2,324,901 2,355,608 2,369,987
D3 1,715,865 2,395,430 2,476,752 2,507,431 -
D2 1,981,629 2,660,014 2,746,534 - -
FYD-1 2,250,190 3,061,613 - - -
AD 2,510,126 - - - -
=283
D4 1,768,664 2,287,690 2,351,742 2,375,861 2,385,002
D3 1,864,675 2,433,948 2,505,163 2,524,703 -
D2 2,132,781 2,696,334 2,772,940 - -
FYD-1 2,415,227 3,112,052 - - -
FD 2,703,330 - - - -
(EEHETE)
= o)l FRREE | 92)| SENSEEE NEEE
D4 2,385,002 2,369,987 15,015
D3 2,524,703 2,507,431 17,272
D2 2,772,940 2,746,534 26,406
FYD-1 3,112,052 3,061,613 50,439
FD 2,703,330 2,510,126 193,204
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(i) A 72(A)7] 7]

(a) A& 2HEE

RFEAT
ADEHE
1 2 3 4 B
R WEEE)
FYD4 2,723,789 3,089,365 3,142,270 3,167,506 3,189,433
FYD-3 2,940,647 3,339,594 3,389,266 3,418,466 -
FYD-2 3,225,879 3,671,356 3,720,603 - -
FYD-1 3,265,638 3,653,304 - - -
FYD 3,349,444 - - - -
=H2E3
FYD4 3,178,310 3,188,384 3,199,168 3,211,831 3,218,861
FYD-3 3,371,908 3,425,660 3,448,713 3,458,3%6 -
FYD-2 3,639,341 3,778,674 3,794,382 - -
FYD-1 3,710,419 3,765,772 - - -
FYD 3,849,505 - - - -
(42l BipI2)
2= ®)| =83 ®)| SRAIZRED NEETTE
FYD4 3,218,861 3,189,433 29,428
FYD-3 3,458,3%6 3,418,466 39,930
FYD-2 3,794,382 3,720,603 73,779
FYD-1 3,765,772 3,653,304 112,468
FYD 3,849,505 3,349,444 500,061
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(b) L wkE g

(42l BipI2)
AT
AMDEE
1 2 3 4 5
N
FYD4 234,293 347,559 383,293 408,381 418,492
FYD-3 265,306 430,572 468,512 493,660 -
FYD-2 281,449 399,941 449,573 - -
FYD-1 361,727 564,024 - - -
FYD 335,183 - - - -
2H2E3
FYD4 367,747 425,747 430,654 438,211 442,582
FYD-3 453,585 505,004 518,838 531,243 -
FYD-2 425,919 520,772 533,528 - -
FYD-1 731,440 797,850 - - -
FYD 554,234 - - - -
(42l BipI2)
2= ®)| =83 ®)| SRAIZRED NEETTE
FYD4 442,582 418,492 24,090
FYD-3 531,243 493,660 37,583
FYD-2 533,528 449,573 83,955
FYD-1 797,850 564,024 233,826
FYD 554,234 335,183 219,051
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() &7123

AT
AMDEE
1 2 3 4 5
N
FYD4 1,539,645 2,179,673 2,257,382 2,287,087 2,300,639
FYD-3 1,683,198 2,360,689 2,442,146 2,470,529 -
FYD-2 1,904,036 2,611,189 2,697,034 - -
FYD-1 2,140,410 2,922,999 - - -
FYD 2,480,570 - - - -
2H2E3
FYD4 1,709,107 2,223,885 2,284,004 2,306,014 2,314,560
FYD-3 1,822,883 2,401,120 2,466,928 2,489,282 -
FYD-2 2,051,284 2,648,707 2,719,752 - -
FYD-1 2,308,703 2,972,529 - - -
FYD 2,659,965 - - - -
(42l BipI2)
2= ®)| =83 ®)| SRAIZRED NEETTE
FYD4 2,314,560 2,300,639 13,921
FYD-3 2,480,282 2,470,529 18,753
FYD-2 2,719,752 2,697,034 22,718
FYD-1 2,972,529 2,922,999 49,530
FYD 2,659,965 2,480,570 179,39
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5) WA efoll A A &=

R A A A= Zg 7|7 Y g o] B A5}
o A79 AgaTo s = GA HAY ol AFH=F AHAE A g A
9o & 2 BH 2o B njz S or £248 S 5 dE A4S gy
o A e fE s #eElEt] fsk freAdulEs RUHAE kA syt
O 9E71E 2 dA712 dAA A e s e g5
(Gt gHOLR)
-t HI73(2H 0| 120|1% M72(&) D1 D1
SEARHA 4,201,614 4,744,787
HANX2EE2 2,818,890 2,820,044
HIS(% 149.1 168.3
@ a7 D A7 A R A ek FEA R g B A= vy
=
@) A73()7] 171
(491 worel)
= 30|k SHE0|AF 1EHD]2H 1014 50| | 5EH0|AH 1002 10E0[4¢ S
BEEdg=a 630,249 2,022,878 5,301,471 4,298,657 37,571,563 49,824,818
DIFUEE SN2 218t 63,493 637,326 202,078 8,329 - 911,226
2| 14 723 7,714 7,462 122,806 138,749
Xsxt 257,202 2,829,168 131,272 - - 3,217,642
A 320,739 3,467,217 341,064 15,791 122,806 4,267,617
S 950,988 5,490,095 5,642,535 4,314,448 37,694,369 54,092,435
() A 72(A)7] 7]
(St wore))
= 30|k SHEO0|AF 1EHD]2H 1014 50| | 50|14 10E0]2F 108014 =]
BEedg=a 615,630 2,023,002 5,670,060 4,264,766 37,287,588 49,861,046
DIFUEE SN2 218t 50,345 699,385 184,068 7,710 - 941,508
2| 47 71 8,073 8,236 121,284 138,351
Xsxt 254,204 2,800,210 129,854 - - 3,184,268
A 304,596 3,500,306 321,995 15,946 121,284 4,264,127
S 920,226 5,523,308 5,992,055 4,280,712 37,408,872 54,125,173
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(EH): BHOtRl)
e APA AA(*2) A(*3) BBB BB 0Ie= S|
EVIEE I ES=00)) 1,115 7,384 147 1 - 793 9,440
ZTH0IZEER 104,083| 198,954 433 11 - 2,993 306,524
ZTWXSZHI2 290,221| 495,129 2,3% 164 - 35830 823,790
1) AR AGAEZ ARGV TEY ARV A g5 A 59 7|+
o Zgetgl o, L) ¢l A o 2EAE 00 (HFAAG U,
(+2) RBC 7]& AA+ ~ AA- 21§ 552 AA 5522 &FsIglsUY
(+3) RBC 7] A+ ~ A- A 8538 A 5307 EFa5Urh
@ A72(4)7] 71
(Er2l: B0kl
e APA AA(*2) A(*3) BBB BB 0Ie= S|
EVIEE I ES=10%)) 2,164 4,666 138 - - 25 6,993
ZTH0IZEER 82,979 223,748 3,395 10 - 100| 310,232
EZTWX2SEHI2 219,697| 454,383 21,192 48 - 3408| 699,026
D ARE AGHEZ AR a5 AR AF5S AT a9 71F
PN =).03 o}

o Ay on, $O)o g9 A9 AALAE 002 TG
F o
=]

(x2) RBC 7] AA+ ~ AA- A1 &5 5
(#3)RBC 7]& A+ ~ A- A& H2 A sHom BEFallsyth
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7) BPA el A T 8= A E
GALe] wgA kel B Fel ot Fele
A7HA7E s g o mA oA X =
2 A oA B8 £ Hasta] g9 Besha dayh Ak
SR A S Ao 2 F =
=

A A REAL s

g
A o) 2 EAE ol AHE SAE ALS vl ste, A FolH | EFANHETH T2

%) FUNGN HES A3 T A G 2EAR Fo I,

O 574 3 AT

A7+ AvoAgdA e = sz EDuration)E ©]&38t] wele|=d5 =
shal glom YHAHo 2= ALMA| A~8S &85t 52]8] 23 574 ¥ Duration UH%]
e s Fl wdeaas dEskal sy B3 vid gl aa e E F
3l el == el E AT A olE R HA KBTS, ALMAS 7 - 28351
AT

@ =eizE

dntz o w o] Al Ak FA o] ZEA(A] 7hs} o] 2 %ﬁ:ﬁ}ﬁ] w8k
Al ARkaE HA o] 7EA 6 el o] 2 S U T o] 2wl Wi =S
YR, A4k Fafe] v g B g grEd ol 2 YT vy 5T
Z27F A A5 ol d e wAFSHAl YEbu Y o]= =i stel] mhE Akt A

A1 ske] Aol 7k A A% ofn] gty

7h RAERIE AR o 2=¥ A A
1

@) A73(H)7] 1712

T= 1=0lot Hz=1 3H0(6H 3@ =1t S|
SR ) 3,589,961 5,775,335 39,399,069 48,764,365
SeIFRUHDb) 2,792,152 2,952,602 42,058,952 47,803,706
l._”(a—b) 797,809 2,822,733 (2,659,833) 960,659
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50,973,300
47,862,492
3,110,808

41,047,890
(828,047)

41,875,937

3,103,280

2,832,799

5,936,079

t

3,989,331
1,106,056

2,883,275
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140l

=
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t
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3%z 1t 49401
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t
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9]

2%z2= 1t 3%0|
4,929,082
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@) QAL HANA 5o SR
A= AlE9 8-S vbstar e dEAA 5ol gk A893S #elshr] 93 &
Ao EFTEHS AHsta #AElsta A5 A AGEUAVME a9 o
2 3= dE=AA Soll 7|3 d A 4o RS T=E AR AV = A
T EAES JAAFUY St A YA S A 7] B S AES EAAEA S st
22 ngo £ doe g Qs £A8 WAl FA o = BEEhal <124 6HA] 25y
o A glEAE o2 BFE a8 A UiAlE BHAEA S SAS g
T A G A A xpEsto] Al F-A| el A Y T
DUEAd 341
@ A73(F)7] 1771
CH2l: e4DiR))
22 BEHIUSE SESA L= NE2E= J|E} S
AMTIXIE &0 A X 2 SR 4,152,784 14,730,852 273,380 526,925 6,373,831 26,057,822
AMITIAOLE EAIC X L2 SR - 48,956 1,94 6,864 - 57,814
=AM SRR - 52,887 1,224 914 - 55,025
SHHI(%) 4,152,784 14,832,695 276,598 534,703 6,373,831 26,170,661
) E=FE T, oAU EF &, dAZMAERAATES 1H 5] A 5AdY T
@ A72(4)7] 71
ST
22 BEHIUSE SESA L= N2E= J|E} S
AMTIXIE &0 A X 2 SR 4,195,756 14,397,339 252,594 532,148 7,121,472 26,499,309
AMITIAOLE EAIC X L2 SR - 56,287 2,273 8,221 - 66,781
=AM SRR - 53,158 1,236 806 - 55,200
SHAHI(%) 4,195,756 14,506,784 256,103 541,175 7,121,472 26,621,290
) =T G, oAU EF o], AZMAERAATS 1H 5] A 5Ad YT

RERIER

& S
@ A73(F)7] 12712

£rl: wipiR)

2= SEAAUE s Ng X225 JIEH R
24 - 13,339,520 243,276 377,620 6,193675 20,154,101
o5 - 1,086,934 28,720 120,989 107,274 1,293,917
2013t - 364,398 1,384 28,306 %0 457,020
es3 4,150,784 - - - - 4,152,784
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Te= SEAAUNS 234t E= ASES JIE 22|
=oE HEMA - 52,887 1,224 914 - 55,025
tEsg2 - (1,167) (1,054) (153) - (2,374)
OIHER & - 75 - 4 - 79
RSN - 51,795 170 765 - 52,730
HEO| SFIXI() - 76,025 - - - 76,025

Te= SEAAUE 234t E= ASES JIE 22l
=oE HEMA - 53,158 1,236 806 - 55,200
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A FAZE Bk AF-Sd R el e =7, Ak

=
M U899 AFEE Ben 2o

¢

7F =7h A=
@ A73(3)7] 12712
CH2|: BOL2)
QK=
= S E=SIeIPN WEots oDIER WEE =]
SR SERAH SERAH

CHee1= 382,525 27,006,602 134,862 26,246,987 53,770,976
N - 493,911 - - 493,911
0= - 1,239,562 - - 1,239,562
=3 - 85,432 - - 85,432
ML - 154,308 - - 154,308
5% - 86,194 - - 86,194
o= - 52,09 - - 52,09
JIE - 1,189,416 - - 1,189,416

| 32525 30,307,544 134,862 26,246,987 57,071,918
@ A72(:)7] 7%

CH2: BOH2)
Qs
= = pJE=SIEIPN Il 00|22 CHERH 2]
SERA 2SR SR

el 387,521 29,725,627 134,714 26698136 56945998
A - 538,520 - - 538,520
0= - 1,300,607 - - 1,300,607
== - 86,471 - - 86,471
JHLICH - 168,687 - - 168,687
=F - 96,614 - - %,614
2= - 65,927 - - 65,927
JIE - 1,296,327 - - 1,296,327

2 387,521 33,278,780 134,714 26,698,136 60,499,151
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SR

= SH)|2=0l01Al I=plES oD|ER CHExH2 el

2SN 2SN =N

CHEHRI = A2/ KILERERI SHA 343,851 22,290,880 134,862 - 22,769,593
2 0l0fl Z=dh= D12
2 9,461 1,310,487 - 1,565,176 2,885,124
HI2g82 29,213 6.706,177 - 9,952,281 16,687,671
JIEH - - - 14,729,530 14,729,530

=] 382,525 30,307,544 134,862 26,246,967 57,071,918
@ A72(A)7] 71

Ch2|: BHpiel)
SII=A
= SD[=0l01Al SIS oS CHETHA a9
=N =N =N

CHEHOI = A2/ K| LERERI SHA 358,19 24,540,228 134,714 - 25,033,138
2 0l0fl Z=dh= D12
2 9,757 1,557,650 - 2,198,468 3,765,875
HI2g82 19,568 7,180,902 - 9,855,586 17,056,056
JIEH - - - 14,644,082 14,644,082

S| 387,521 33,278,780 134,714 26,698,136 60,499,151
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SREYSTE 1 1
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SRS 16 10,127 805 2,348 7,858 457 2,335
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