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5 3 2} A oF -4 348 545
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H 3] A ok A 587,023 581,044
o Al A A oF A 1,773 1,918
2 A 588,796 582,962
) HAQLEQTA YA H FHE26 A2FRAAT BF 5) 2 ¥R IM(AI004, AI014)e] whel s on,
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D=l ARY A d%
- ol ARY FeA AR A
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T = ZHE7] k7] = 7ro
oy 1,099 982 -117
T AFETE 168 176 8
= A AFHE = 1,351 550 -801
TA A (A) -420 256 676
AFHIR 2,927 2,609 -318
= FAFTE 579 186 -393
i A FARIF 2,348 1,685 -663
TA 24 (B) - -738 ~738
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E Au) ] ‘ZLL jﬂl
SRR 1,905 1,938 33
- AF5T = 432 439 7
= A A F R 989 1,017 28
T A 2 A (A) 484 482 -2
AFHRI = 1,558 2,033 475
= FAFTR 282 277 -5
4] ! FARIF 846 1,085 239
T A 2K (B) -430 -671 -241
=T Az (A+B) 54 -189 -243

F1) @Rb7] 0 2020d 149 19 ~ 20209 649 30, Awkr] @ 20199 7€ 19 ~ 20199 12€ 314
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A

A
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5
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- AR 8,027 02 HAE7] thH] 6179 F7}
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o
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2 B P 34 S
) 8.018 7,400 618 W 1A
) ARTb = AR - 2adapE
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(91 49D
g7 A7
:,L .5} (2020.6.30.) (2020.3.31.)
e B P I S S B M
F7]E=0) A A FE A4 18,070 18,070 9,361 9,361
o] =7 s =g At 433,147 | 433,147 | 433,814 | 433,814
g At W7 Hfrag ARt 1,338 1,933 1,337 1,910
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g A 708,379 | 708,974 | 695,292 | 695,865
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271'8)
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A
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A 1l 3] A
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26,729

10,856

24,335

9,943

12,556

2,436

12,217

2,370

12,949

2,012

43,432

16,806

43,821

17,371

43,509

17,007

910

341

1087

404

1212

449

42,522

16,718

42,734

17,265

42,297

16,890

2,879,880

514,889

2,661,460

458,254

2,516,837

454,642

2,836,448

498,083

2,617,639

440,883

2,473,328

437,635

1,854,817

369,669

1,678,214

315,652

1,601,192

323,403

981,631

196,735

939,425

188,080

872,136

174,576

16,806

43,821

17,371

43,509

17,007
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- =79 Begl~a Aol WHE-AH o2 Dynamic Financial Analysis(DFA)
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=

- FY2020 2Rb7] sl (FA g s gin] Es) i+ AFEH] ¥l 5)-2 100.08% ©]H,
Ad57] div] 2.09%p sH=
¥ SRS 100%+ "ATRIE ) o TEafdA+ ALY, 7 2es o9nst

- AWET) ol RS Aun A 3.53%p A%, AFALEL 3.91%p 32
CAun R e P53 u] elaba v F7hR <ldhel

YT QA AT E FHaTdd e

-
(L
off
N

rlo &

o gk
« 2EE  ANRIAE o] Eal /o« AN g : ARRER g AgH S
(9] %)
2020 %= A7) 20199 %
7 2018¥W % | 2017V =
T 187] 287 AFHE7]
o] Wk 100.00|  99.06/ 100.91| 94.16| 96.47 93.07 95.34
A5 =} 100.11] 101.84| 98.44| 107.72] 104.02 102.92 98.70
st A 100.08/ 101.17| 99.04| 104.35| 102.17 100.57 97.97

T AHHE FEARIAAS 23ee] AbE

T2) HEAFAL 7E

F3) 17.12)] AR 174 7FA A (Pricing)] A Fn AR S
&2 VI AFAR Ve el Fx
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4.1.2) ¥ SR F0]
[LdtE 3§ ]
- By S0l
(eh9]: kel
AAd =
Al 1 2 3 4 5
2016. 2/4%7] 212,552 | 371,488 | 397,538 | 429,047 | 434,088
2017. 2/4%-7) 250,959 | 410,944 | 441,802 | 458,951
2018. 2/4%7] 244,043 | 392,103 | 421,400
2019. 2/4%-7] 276,632 | 416,243
2020. 2/4%7] 293,480
F) AEAFA R 7E
[(AHSAEE ]
- BT AT
(2H9]: kel
AdE
A S 1 2 3 4 5
2016. 2/4%-7] 2,534,513 | 2828452 | 2870,413| 2,898,057 | 2,920,694
2017. 2/4%7] 2,671,511 | 2,968,283 | 3,009,294 | 3,029,376
2018. 2/4%-7] 2,851,836 | 3,205,415 | 3,260,885
2019. 2/4%7] 3,094,708 | 3,469,262
2020. 2/4%7] 3,288,661
F) AEAYFAE 7)F
5. HAAEY T 2 ARIRF
5.1) AEE TFHF /e
- B 2 ARE A= ALY glaa dr Ao, fFEAS g i
Akl &g e L AAAS] T2 FAll o] Ak &Ao] WA=
AdS A7
- 7t Aok ¥ E HUHE FE R R EAE AAsta dow, B9 digh
A4 BeE fall TRFF e SRR EE A5t &9
FTHATE ALY AL S e A EE
- EHAEE ARG AR S A AdEA R s 5 de Ed
- gl A7tadet ARPeR Qg o4&, g g ddEe], Aaxd
H g 59 7hetste] AlRE AR Systa gaade ) ds)da] A4s,
Ak 5AES Akl 5eF/qle], nld/mdE ARy 5 vhde FEe] AR



Aleks Adsto] 9

S HlE AR b W E E}E‘r ARAAZE 1S F-eets AR 79

SHEA R b ESA(E)S 2ybels v ARAATE e AR
T3

- SRS - AR A AR AATE ARl kol Rt o] wep AR At

Ao AT ANy f9

ARG ARFASE AR AEA G el A2 Y
ARG Ad7t Bt ARG 7
- w3 Q14 sholmeelel wet Ak AHS Frhskel Hepelel, ulal/mn g
chere ejel Aok ek glon], AR Ak wel uge
FAPLE 53

AR A= AL

A7 715 A

¢}

N
= o

17 A gArteke] A7)

d=ol, ARFFTNAE A71H F7HE S8 A 7hsodFE Hrksla dAk
A 288 T3l A4 ARFAe SAF A3 #e
- ARFA ] A7 ARE o] FAAH =X e 7] HI}
Walof] whel ARy I A7IEIME AAste] T
5.2) A9 5t ARER HFE I3
(S8 Mgl %)
A9 5o 2 RE A}
TE
AA- oA A+ ~ A- BBB+ o] 3} 7] E}
=R =] 143,302 _ _ _
H] < 100.00 - _ _
F1) AZEE A4 AR F A9 5U ARIANE ANLEF FEE a5l 0§ R §A
F2) YT g T ALEFTS HAAREAT Al Hx22 7|20 wgt FUal &7
AgeFoz Astale] T A
F3) MEAFAE 7)FE
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5.3) AEEA ¥ EAREE

TE AA- o)A} A+ ~ A- | BBB+©o]3s} 71 €} 3+
ZAQRs = 221,611 4,126 15 -26 225,726
H| 98.17 1.83 0.01 -0.01 100.00

1) dYny SARIAR A9

F2) AEAFAR 7E

T3) ARAA = AFAL], 257w o®2 A4 Lloyd's Group2 1712 4H4)

4) BBB+ ©|3} A4l Tugu Insurance ¢ AA& 74 RM{IE3] F3l o9 S0¥ Afdeld, 3
7 Aeko] g wjAd HAHR o g 20 At A= M

- A9 5l ARAAE EFste]l F 24070 ARFASE =4 AW T

- 718t s gete -269nkd 18Rk S ER) FAjoll= AAo|Ad A KAt
KeR

H
Fow, A Addere At SAE A waL e

‘
2
[
4

Ay R =27 9 ZARI R

B.E.S.T. RE (L) LIMITED EZ =2 1 A4 1
DELTA LLOYD

55 =4 Ky 44 19

SCHADEVERZEKERING N.V.
TRUST INTERNATIONAL

INSURANCE & REINSURANCE 53 =4 K A4 -2

B.S.C (LABUAN)
TRUST INTERNATIONAL

INSURANCE & REINSURANCE 3l =4 K 44 0
CO. B.S.C.(O)
A 2= =x
71E w5 A VO 2w sus o
= 3
GA -26
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V-1-2. A7|&s8d
1. 0d 2 989 A3

1.1) /Mg
- RPYsaE BN RHYTEA Bk 4ok st wAse
Rt )
T = A 9
RE7t4 23| REE AE B g E QAEE 9 dAAGR &S 23T glaa
1.2) B3 g9 #A3}
[Ed71A 93]
- AAN) g o)xzA STk e B7IRY mEsA o] 3199 S}
(GHgl: Wikl %)
371 A A QL7 7]
. (‘20.69) (‘19.12€) (‘19.69)
o 5 7} A 5 71 A Sz
o) 1 7. RE7A o) 1 7. HE7A o] 3 A BE74
B ik L ik I A9
A} 5523 654,428 80,254 666,878 82,149 680,450 83,986
Al A= 302,512 41,684 285,159 39,416 272,266 37,524
A A= 600,773 124,018 563,737 118,922 525,144 112,884
R 255,299 120,020 249,227 117,102 242,154 113,719
A g=o] 7 H| 1,086,182 473,087 | 1,059,250 450,023 | 1,037,380 428,391
7] E} 162,806 29,786 165,952 29,305 174,883 28,692
3HA| 3,062,000 868,849 | 2,990,203 836,917 | 2,932,277 805,196
A2
ol A& 868,849 836,917 805,196
Rl
HAS 88.02 89.03 89.84
F) AAATA R 72 S
2. 5A(214]) 2 FA vy
- =7 AFodgEAEE S8 AUVIRE By a2a 54
A711E Ry Aads S8 gadEs AEsHR ga A Aa w20 A o]
gom Awk AR JPEHE A= A" A Barad)
(Gut/Rps2/2 7 B e ) S JFdsle] BE g d A=



- #E7IEe] Ry aa Stol WFAoRE glaa sl
(Economic Capital) 7} 9 B3g 23 E Hrlsle] &831a1
AE7Ie] daa SAVIEEFESE 9% FR)RY By Vls@lEas
99.5% %)< A&

- olE 7|xE, RIFE] A Edle deE AT 28 2 U/WAHS ek
ol9} #HH xa Y A &

3. A9 A% R HEIAS

3.1) HiY +38F i

- B 9 AQry AZe 3A}e g2 A7 A 2 7} Aok 9w it
o Hi/edE A 3 st A TR _‘1:_9} {F— 83le Hdegko g LR
ZHEIE A} A AL S A= Hu &

THAFE C ZAARY HEFl AL ABAoR S F A LY

s

- A2 B R ARG A S Ao 7S AR A= ] o dEe]

o L o T,
Y2 giH] o], Ale2EHE & Hetelo] faavke] o s]dlA
AR, 15 7hol =]l =3

Brlste] Eek/elo], g /M]n] g

s o due] FAA ks skbal o, Arg ek whel Bk A
JAFE 73
LB - YRS ARIA} ALA) Eolst e wel AR At

Aso wAse ARd 3
AR - AR ARAATE AEA el ko] e sor
zﬂifﬂ 7{3]]7]_ HL/@;‘;].L—_ ]HE@J _IQrf;é
AR 2 op BlEl wEl ARIAE fdS FEeke A
- R - ofY ESA(E)S e Nt AR FAL
AR A9

- AR AdE FANGHANR 7 EAEF ol AR Aol A7t
Aolm, ARAZNIE 4714 A4S Fo) Ad Aselns Hrretn A
AzEe Ba A7 ARG FAN A w4

ARBAL] ABAZE AN o] Fol A=A HAHE F57]we] Bt
Ao ek And 99AbEE Al 2
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3.2) 29 5 ARFA AFE AF

B &9 bt A RHA
= AA- o] A+ ~ A- | BBB-+9]3&} 71 €}
ZARYEE 189,306 - - _
H| % 100.00 - - _

T HTEE A4 2ARIE T 49 5l ARIAE A& H TR FAste] HER A
AG71Ee] AgeaS Al Ex22 7|Eed wet SUlAE 7 He] AEsHew ghetol

3.3) BEIA #E SAEIE

T AA- ©]% | A+ ~ A- | BBB+olgt | 7]E 2
ZARY= 218,588 = = 218,588
H) = 100.00 - - 100.00
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V-2. 28938 #g
1. /8 ¥ A% A
1.1) 7id
- Sy g aas Apkp Baje] why] 9 SR EUAE S WAl ALY
EAIA Y G2t AES o)
1.2) 51918 A3t
- FEAPAe grIs AAwlel W) EdA Ao AEH o,
7] oiv] 7689 A
(er): mmkg))
e 2] A W7 7 7]
TR (‘20.649) (‘19.129) (‘'19.64)
qxxA | Femigy | gazA | FEngy | gazd | Feug
7b. =] vy 5] A}
52,347,686 | 390,627,571 | 52,251,792 | 370,253,171 | 52,114,405 | 371,054,645
SR apat
I. Oﬂi]% 442 389 355,400 734,358 553,847 698,694 482,766
I. 9]¢
Rk R . . i i i ]
M. erts=¢d 31,648,938 | 304,160,720 | 32,094,979 | 303,228,501 | 31,940,018 | 302,846,452
V. 7113554 133,803 2,624,058 133,506 2,646,943 133,213 2,685,260
V. ARSI - -
VI. =14 20,122,556 83,487,393 | 19,288,949 63,823,830 | 19,342,480 65,040,167
U, =] uj 3] A}
B - 47,321,442 | 488,091,808 | 47,083,592 | 472,835,271 | 46,357,499 | 418,630,573
e F5A)
I .%ﬂ i_]—xg ) 2,026,070 20,053,576 2,001,395 19,494,359 2,018,633 19,664,755
H.%ﬂoﬂ%aé 45,295,372 | 468,038,232 | 45,082,197 | 453,340,912 | 44,338,866 | 398,965,818
ERENER!
~ - 1,461,964 - 1,538,732 - 995,769
293 o
— SR EAT(%) - - - - - -
g = 534 i ] ] ] ] ]
29y
ob. 819 F4 34}
EEkkik ] ] ] ] ] ]
F1) 298N = max( | FeEAFe VRS - BPLA TN |+ FEWEAS, HA TP
A FE) + Fel a9 o
%mﬂﬂrﬂ*ﬂﬁﬁ=iﬁ-%ﬂtﬁéiﬁ*ﬁﬂﬂ%E)
F3) EURRYULN = S(FYREA O)A¥EA ¢ 2URE)
ZF4) 2PN = max{ RIARHYT X (4ol - ARG x AFEE) X 2=4H &0}
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%]

[-l (

[AAEToIEE FeEldsd A

T O%eler | 9ol | 3%olal | agolsr | A%= A
SEEEE
. ‘Ho ° | 9,757,095 | 20,003,519 | 11,707,117 | 3,827,641 0| 45,295,372
*—,‘7(

A& ul J o] A}~ J o] A~
T 1__7] 201/ O] le) 2511_01 e} 301{10]}2}
Z o) -3¢ 25w gk 30w vk
2 go] - A8 A8 a4
A 8A A 2017.6.30 2017.12.31 2018.12.31
F) @A AL FA AEW) Ao AEAHE EA
[E8]2F 2AEAE Wy ELdX Y AAH
) B g =] 93 o
J ] 1 i1 * 2=
A AR A tAg 1 7t 2 HEA4
A gof 5 ZRs & n] %8
28R 2017.6.30 2019.12.31 2020.12.31
F1) BAGAEGTAGAE [EE27]0l 2 FAYEol SR SRS APElaL B X9 Axk
F2) REAAEGTFAI AR [EHE27]0] W FA7|E0l &l HELge] Ak A YAz =] 35%%

A Gk FEA AR A FAIFOIER Slo] ANk W 1RAX AN AP le] ne
w12 A9 ATle] AolFale] Mk AE gk W RAX PO A

HEAREIEAAE [H327]0] mE FATIEL oI 7HEA] ANSRE AR 3592
A ke FelRt AR A FAIFOlER slo] WrIRAXARY At

3

=) &4 Ag 2o AVTFA w HAEFA] ALAHE BA

OH

g
FUNG = Max(| A W - RGN x FLUEAF,
AAFel ) + Feldrpaslae
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1.1) /Mg
- Alg Fgaad gk REAARA
TE olxpe] wAs T &

- A L AlgokstE HhAE = Qle AlEQ S o AT ko AEA R
=2 7ks
d A L A8 E wE:ARLEY] EEabARE S g e A E47F
TRqoT BRes IFes 5 et UEsYs 48
3 e
Kol - AlgF o Z 23l EAFAo HsAdo 7|Qlsl= FEOoRE
A8 VaR 2ES F3) SA% A AHEES S kadEA s
e
1.2) Al&AdH |3
- A& e 2H[dty] iy 579 A
(ch9l: Wkl
e 2 2 WE7] 7]
. (‘20.69) (‘19.129) (‘19.69)
T g A& A&
O] 2~ A o) 2~ 3 A o) 2~ A
e 3 R
A=}
_ 1,997,937 47,201 2,838,219 60,815 3,847,527 67,358
of| X] =
[
I TT‘7]'
. 48,677,156 | 1,383,185 | 48,616,698 | 1,378,485 | 46,715,055 | 1,226,526
o a =4
o Tﬂi
=
AL o 95,727,869 | 764,819 | 24,575,248 | 713,156 | 23,937,925 | 700,767
l"%%/}_} 1,210,176 94,772 1,243,542 97,593 1,282,661 101,360
iﬁ] 77,613,138 | 2,289,977 | 77,273,707 | 2,250,049 | 75,783,168 | 2,096,011
IHee A B3 Z}AL 915,892 23,521 787,319 21,759 818,482 22,908
A 7]E]- 1,301,096 80,038 1,352,241 82,696 1,512,184 91,116
At A 2,216,988 | 103,559 | 2,139,560 | 104,455 | 2,330,666 | 114,024
M. &<
. o 193,207 3,240 273,342 4,307 354,000 4,796
A =8 A 2
V. ‘{_}ﬂ%% 1,859,364 93,909 1,847,966 137,579 1,534,891 98,428
A (1+ O+1I+1V) | 81,882,697 | 2,490,685 | 81,534,575 | 2,496,383 | 80,002,725 | 2,313,250
FD) AgAF FAZe wAole dlErlFel APl AL ABAS AgF Fow N Ate)
ALAGN FAFA Aol 7} 1A
F2) AAANFAE 7= A=
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3.2) di=A4d

(ol MRkel)
AEeEE aFEA
T = ] + + ~ - = 5
T Raw | aaa | A AL T BEBT meg g 37
22 A8,
o] &-ghel) &, - 622,368 | 59,030 - 30,000 206,379 917,777
AFEREE
BEAGYE - - - - - - 4,035,272 4,035,272
F7hsd
SR
REagE S - - - - - | 4,799,117 | 9,836,138 | 14,635,255
et = 2,498,362 30,000 | 546,906 | 164,309 -1 2,899,988 - 6,139,565
3 Al 2,498,362 | 652,368 | 605,936 | 164,309 - | 7,729,105 | 14,077,789 | 25,727,869
T) AAANFARE 7=
3.3) ARFv|sE L ARFAAE
(hgl: Wwke))
= o A8 s7H JAEA
v AA- o] | A+ ~ A- | BBB+ 9|3} 71 E} SHA|
AR u| = 112 6 - - 118
= |[EAAHAEIR 98,406 384 - 170 98,960
= AA] 38 = 357,161 5,758 - 669 363,588
ARG e 8,187 69 75 395 8,726
A AN AT 96,724 1,776 23 246 98,769
= A A F 8= 233,525 1,579 430 4,935 240,469
F1 ARFVSFEE RBC 7184 2% B5E A9 AFTE A w0z 74
F2) T FUoA] &7bEke ARFA D FUYA PG o]
F3) HE AFAE 7]+
- 285w 7IEbel dEsts A JdAa2x A= 199 1298 Asia Capital
Reinsurance wjZto]& Al8%5F ZH3|o wE A<ko] thF-E(s]9 49.5(F / =)
6.7(%)
(k9l: Wwks))
pRE R =2
Ay ngzs | = ]
u| = A7 0] =
ASIA CAPITAL REINSURANCE(KOREA
= BI%ANEH) SURANCE(KO - 669 669
R EYer=Tr - - -
ASIA CAPITAL REINSURANCE GROUP PTE
& ot 209 4,945 5,154
;5H TRUST INTERNATIONAL INSURANCE & 98 _ 983
94 REINSURANCE B.S.C (LABUAN)
Catlin Insurance Company 47 - 47
HERE R 41 -10 31
A 395 5,604 | 5,999
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3.4) A A GF

- 33

(o] WRkel)
AE&saE JaxA
T & il ~ ~ _

Tl mag | oaaa | AN T ] BT IBBB-Ww | RER | @
=4 #=4 - - - - - - -
T34 - - - - - - -
9]gad 42,508 71,173 79,526 - - - 193,207
}1\1%%1_ - - - - - - -
7] E}h - - - - - - -

sk A 42,508 71,173 79,526 - - - 193,207
) AAAFAZ 7E
4, AJH AFE |3
4.1) A4A
(Hg]: winkel)
A AEE

=]

h LN /\ - —
T gy | VTR g (asss| geage | g | @

[ 3 =]
U | 4,187,914 3,946,058 2,282,981| 1,652,406 630,255 22,342,363| 35,041,977
F1) AR/ AAA, FAHEG AP Vg BT
F2) IFHrrsdEe At
F3) dAAQFAE 7+
4.2) E34
(el wiRkel)
A AT E
L B A} A1, 46 o
TS g (s 2 | TR R aze | e | g
= % H ZI:_I;_/\]_cg E—d H
A= - - - - -l 4.035.272]  4.035.272
]E} 6,570,976 1,353,346 1,033,461| 1,188,983 139,254| 11,406,577 21,692,597
?;5 74] 6,570,976 1,353,346 1,033,461| 1,188,983 139,254 15,441,849 25,727,869
1) A RS AR R IA[AIZ66] =
F2) AAAFAE 7+
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2 7} 1% '20.4.1~'21.3.31 17 34,056 | 0.00% | 0.03%
™ 37 2] 1% '20.4.1~'21.3.31 96 50,106 [  0.00% | 0.04%
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2 15/4%F '20.1.1~'21.3.31 | 106,570 | 2,264,675| 2.91%| 1.78%
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E] = 15/4%F '20.4.1~'21.3.31 807 355,178 | 0.02% | 0.28%
E]of| 2~ 0] 0] 15/4% '20.4.1~'21.3.31 1,286 518,392 | 0.04% | 0.41%
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