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@ <1339 3] A
Mz 71438 AI7IEA A11095 = A3l 719 3] A7 =4 X1]1039£°ﬂ A 3
2939 3 A1 9] A A (mechanics of hedge accounting: &3 7FX] ¢ &3]y, dF5E
A3y, AT FAA 3] 9)E FA AR, Fadetal S A AR J 7193
714 A10395.¢] A3 H A e 7AM S 7Y AddgEEdd F 4%%
AAQ A o2 MANGUT A8 S s rds
2 A3 g st deAel oig FoF g AEE < rEr‘%‘r7]f(80~125%)
AF 33 A A8 81s stk lF U

o
ol F

b3%
[
o

5
FF
iy

5, A& 7143 A7IEA AL
03939 Héﬂﬂﬂﬂﬁ] R a4 Sk A Al vl = 213 3]
o)

o
= -
AE AL o A Hol G Wsdol F4dE

11

A3 3] Aol et FaFAe] wE VA3 AVIEA A11095E Hx 488
A ZIASA7IEAM A1039% 9] A3 ¥ A dE tAHS ASHA 482 A
= Ao Aued 5 s U T

T= H7I(E)I=E212 | M70(&)2] 012 HESSH
S SN0 CHE Ol ZRICZ e | HEHE 23,034,555 23,457,221 (422,
SISS80| 2Uot= HAEAUSE K= SN | og1=q 35.313.997 34,909,547 404,450
| 58,348,552 58,366,768 (18,216)
1 2l = Akt 11,715,839 11,940,719 (224,

Al 70,064,441 70,307,487 (243,
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G) 9= PN g3t oA Frto g FAE FFsE0] WA= AokxA
S 2= S8R 2189 AR
(@ A71(F)7] 1871
7} =214
(EH2l: e4okR)
JILSIHDIE=A HI1039301 [ HE=H _
=] = - — SEIIXI(*2)
SE S SESA A= NE=s J|E} SHAHI(*1)

AMICIXIE 2D &AL 4,142,582 12,761,274 254,895 477,669 5,212,624 22,849,044 22,849,044
Xl 42 (HEHH
HAMIEIAOLE &AL K] - 72,273 3,302 5,486 21,787 102,848 102,848
&2 Ea
A SR - 6,704 1,737 1,080 - 9,521 9,521

Al 4,142,582 12,840,251 259,934 484,235 5,234,411 22,961,413 22,961,413
1) ETEH, olduEF Uy, dAAZIA EJAAES 11y 5H7] A a4 d YT
(x2) 7143 Al 71 =4 A 103950 & FR-Fdo] FA7FA] o] ] Al FAMX = 3
wskar 5y

R aa

(e o)
JILBIHDIEA H100S0 (2 2SN
S =208 2 _ SR
AAA AAH~ AA- At ~A- BBB+~BBB-| BBB- 0|2t o= Sl
INEES

B 15,250,910 7,683,307 775,628 631,579 5,893 10,859,318 35,256,635 35,313,997
(b) A70G4)7] 71
7F =4

(e o)

JIHBIAHDIEA M09S0l [HE &HEIH _
= - — - SEIIXI(*2)
SIS 2SS4 =7 SES JIEH EHAHI(x1)
CIHISIRIE 20 &alg 4,119,600 12,731,690 200,031 437,182 5,765,162 23,253,665 23,253,665
Xl 2 tiEA
ATEIADLE =4S K] - 106,943 4,671 9,497 - 121,111 121,11
e U=
SAE S - 5,882 1,834 1,174 - 8,890 8,890
=] 4,119,600 12,844,515 206,536 447,853 5,765,162 23,383,666 23,333,666
- - - = - ° =
D HEFES, olddEitEe], AA7HAEAAwe detr] A S dy .
() NAR AN EA A103950] T2 F3-Folo] TA7H ] §Hel 491 A 2 B
=] 2~

B Qs o
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JIZEHIIEA 103950 T Z23

= AAA AA+~ AA- At ~A- BBB+~BBB-| BBB- 0|t ilﬁ;l.lHE;‘ 2l ==
EA 15,244,501 7,408,435 766,352 633,250 5,832 10,794,047 34,852,417 34,909,547
2) 7143 A7 &4 A7 ' B A oF
F 1EAE A% Ax A4 A BYRAE AT RGN 2 oW
AR ATLES A2 AT 0 LA IS A QA A2k
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OELDEEE S CES £

o

GAbe] nEtA s AU U AFHR G 4 AA 190 RAREE,

AREe A 197 RAAARARE J2EAD A4S FulFe e d
] Eil

49282
T H71(E)21 1221 HM70(F)21 1221
2 29| ek 2 29| ek

UBHEE 399,470 84,034 483,504 338,001 79,312 417,313
NSKEE 1,342,012 - 1,342,012 1,206,731 - 1,206,731
A2 3,092,072 - 3,092,072 3,024,269 - 3,024,269

S 4,833,554 84,034 4,917,588 4,569,001 79,312 4,648,313
2) WA Gl o] 2T A
R T P A A PAke BAAAN el hE ) 2EA % AFENFAY

o v at 24U
OELHEELE

O A71(>)7] 12712

(-

:l_ O] A~ 3L

o) 2~ 3.7

_49_

(SH9l: 4gre)
BRI
= -
2z S\ =7 i3]

Iz 1,518,953 613,328 (497,776) 1,634,505
N 5,065,910 - (3,160) 5,062,750
20|28 3,417,658 - (393,016) 3,024,642
=I5 9,992,521 613,328 (893,95) 9,711,897
() Lk 3 AREH2 A 1d BFERER 7o, A7 A5 B d




(i) A 70(x1)7] 712

(EH9): eipi2l)
2SSy
= -
et 2=IH = 28]
U 1,457,802 608,287 (469,867) 1,596,222
NSIEE 4,920,629 - (3,161) 4,917,468
|28 3,358,831 - (368,629) 2,990,203
2| 9,737,262 608,287 (841,656) 9,503,893
() D W AFARGE A4 1D RARDE 7 FoIM, P71 0GB BHANG
I EREDIRES

3
(SH9l: wipie))
_ N
= EPS 2 TH =7 51
oIl 1,514,872 596,812 (399,690) 1,711,994
NP Nk=: 928,322 - (500) 927,822
51 0443 194 596,812 (400,190) 2,639,816
(i) A170(:)7] 7]2
ChPl: BHOHR)
_ ==
= EPS 2T =7 51
oIl 1,481,043 516,418 (345,976) 1,651,485
N 97,560 - (359) 927,208
51 2,408,603 516,418 (346,328) 0 578,693
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=
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=
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@ FALe] 7] A7 BT AdFol S a3 254y
M A71(F)7] 13871
(a) A5 =2HEE
(S RECTEIE)
NFEE
AFDEE
1 2 S 4 5
==
FYD+4 2,454,207 2,748,371 2,785,428 2,811,982 2,833,272
FYD-3 2,672,320 2,954,870 2,990,041 3,015,292 -
FYD-2 2,824,637 3,161,530 3,215,503 - -
FYD-1 3,004,099 3,365,923 - - -
FYD 3,317,495 - - - -
ENTE2
FYD+4 2,787,013 2,836,275 2,850,264 2,857,848 2,861,991
FYD-3 3,034,521 3,041,351 3,042,536 3,050,405 -
FYD-2 3,233,275 3,262,385 3,275,607 - -
FYD-1 3,404,137 3,452,138 - - -
FYD 3,727,619 - - - -
(9l o)
e SH2)| ZHPES SH2)| SRR I2EE2 X2=H12
FYD+4 2,861,991 2,833,272 28,719
FYD-3 3,050,405 3,015,292 35,113
FYD-2 3,275,607 3,215,503 60,104
FYD-1 3,452,138 3,365,923 86,215
FYD 3,727,619 3,317,495 410,124

_52_




(b) L wkE g

RFEE
AIEE
1 2 3 4
SHXZREE
D4 357,777 627,273 665,946 734,885
D3 256,014 416,902 443,945 466,098
D2 234,904 360,858 411,133 -
FYD-1 265,733 405,183 - -
AD 290,242 - - -
=283
D4 689,168 729,749 733,629 766,498
D3 431,790 482,186 486,366 492,349
D2 395,920 451,562 457,315 -
FYD-1 413,933 480,411 - -
FD 457,564 - - -
= OE)| FRTEE | PE)I SENZTES N2
D4 760,651 741,882
D3 492,349 466,098
D2 457,315 411,133
FYD-1 480,411 405,183
FD 457,564 290,242
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() &7123

RFEE
AIEE
1 2 3 4 5
SHXZREE
D4 1,333,944 1,868,452 1,931,787 1,956,294 1,965,452
D3 1,459,997 2,007,733 2,080,698 2,109,042 -
D2 1,597,746 2,242,589 2,324,901 - -
FYD-1 1,715,865 2,395,430 - - -
AD 1,981,629 - - - -
=283
D4 1,484,433 1,912,885 1,959,178 1,972,287 1,975,861
D3 1,595,449 2,054,661 2,108,298 2,127,139 -
D2 1,768,664 2,287,690 2,351,742 - -
FYD-1 1,864,675 2,433,948 - - -
FD 2,132,781 - - - -
(EEHETE)
= o)l FRREE | 92)| SENSEEE NEEE
D4 1,975,861 1,965,452 10,409
D3 2,127,139 2,109,042 18,097
D2 2,351,742 2,324,901 26,841
FYD-1 2,433,948 2,395,430 38,518
FD 2,132,781 1,981,629 151,152

_54_




(i) A 70(x1)7] 712

(a) A& 2HEE

RFEAT
ADEHE
1 2 3 4 B
R WEEE)
FYD4 2,350,246 2,670,546 2,712,339 2,741,483 2,757,692
FYD-3 2,580,877 2,906,434 2,947,464 2,971,837 -
FYD-2 2,723,789 3,089,365 3,142,270 - -
FYD-1 2,949,647 3,339,594 - - -
FYD 3,225,879 - - - -
=H2E3
FYD4 2,699,618 2,759,436 2,776,243 2,779,337 2,783,718
FYD-3 2,988,470 3,000,662 3,000,705 3,007,362 -
FYD-2 3,178,310 3,188,384 3,199,168 - -
FYD-1 3,371,908 3,425,660 - - -
FYD 3,639,341 - - - -
(42l BipI2)
2= ®)| =83 ®)| SRAIZRED NEETTE
FYD4 2,783,718 2,757,692 26,026
FYD-3 3,007,362 2,971,837 35,525
FYD-2 3,199,168 3,142,270 56,898
FYD-1 3,425,660 3,339,594 86,066
FYD 3,639,341 3,225,879 413,462
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(b) L wkE g

AT
AMDEE
1 2 3 4 5
N
FYD4 334,902 629,226 671,416 728,534 733,406
FYD-3 238,885 405,872 466,256 486,190 -
FYD-2 234,293 347,559 383,293 - -
FYD-1 265,306 430,572 - - -
FYD 281,449 - - - -
2H2E3
FYD4 680,420 732,383 731,198 755,297 750,119
FYD-3 439,729 491,405 504,063 505,571 -
FYD-2 367,747 425,747 430,654 - -
FYD-1 453,585 505,004 - - -
FYD 425,919 - - - -
(42l BipI2)
2= ®)| =83 ®)| SRAIZRED NEETTE
FYD4 750,119 733,406 16,713
FYD-3 505,571 486,190 19,381
FYD-2 430,654 383,293 47,361
FYD-1 505,004 430,572 74,432
FYD 425,919 281,449 144,470
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() &7123

AT
AMDEE
1 2 3 4 5
N
FYD4 1,285,776 1,781,433 1,839,430 1,864,130 1,873,373
FYD-3 1,453,633 1,998,794 2,073,458 2,100,124 -
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(D) FE7IE L [A71E A giE=A4de FA4NSLS o5 E54Uo
(EHl: B10kR))
== RI71(E)01 12012 RI70(&)7] O

ESN el 22,961,413 23,383,666
SITHIIXIERIXE (508) (559)
=4z (7,523) (7,249)
OlAUIZRUEY 81,173 81,363
SEFH 23,034,555 23,457,221

@ E7ig 2 A7d dA &7 2 1A4FFE FAANY S o Uk
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e R71(2)71 12012 HI70() 7| 2|2t
- IHA I =] I I =]
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SEAEElE2 8,589,635 4,250,616 12,840,251 8,682,628 4,161,887 12,844,515
NE=AE= 218,906 41,028 259,934 202,534 4,002 206,536
JNE=EN = 484,235 - 484,235 447,853 - 447,853
JIElHE= - 5,234,411 5,234,411 - 5,765,162 5,765,162
WESVRIEN 13,360,079 9,601,334 22,961,413 13,377,779 10,005,887 23,383,666
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12. 71eF3 A1 4A

(D B271E g A2 A 7etrAAde) 4l g S v

3} 24y,

(E15t: sl

tT

o

)

= H71(E)o1 1201 M70(&) 21 D12
2803 568,236 549,673
Ol== 217,215 213,728
25= 134,581 134,549
Olz===<] 452,884 419,8%6
ZH=0S 54 699
SE= 6,178 5,986
JIEt 109 92

A 1,379,257 1,324,623
SMItXIERIX= (4,314) (3,387)
HESE= (18,59) (16,903)

2l 1,356,347 1,304,333

A7) BEu e Ay 0T

aH

(EH1: ot

R ) S—

0

)

7= H71(E)21 1201 M70(&) 21 D12
Ol=2E=2 137,997 59,112
CHel &0~z 2,970 2,687
Ss2elll== 17,561 18,564
UelgF0I== 34,776 37,711
MES0l=3 165,861 216,472
eI=MES0I+= 199,173 204,626
S ==MuE= 9,898 10,441

A 568,236 549,673
HESE= (16,443) (14,885)

2l 551,793 534,783
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TQI0H(HQloH) 1,700 1,498 136
pi[BIEt (1,354) - -
K2t (110) - -
M=% sholok 305 - -
Unwinding effect (267) - -
BHQAAIRIBHARC! - 60 -
S22 7,523 16,443 2,102
@ A70(4)7]
_ JIERF T
T HE = DB D3 JlErS

pJE=LT 6,466 18,717 2,145
FQI0H( 2ol oK) 7,178 (3,786) (75)
K2t (5,430) (79 (104)
0H2* (944) - -
H2rS sholoH 1,113 - -
Unwinding effect (1,134) - -
BHQIAIRI B! - 33 -
pJIEIE= 1l 7,249 14,885 1,966
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@ A70(x)7] 71

SAIH ESVIN 2 XZE(% RSN

R0 | AESTHMEIAEHALE CHstol=m | &=ol2EAMEIAY | 100.00 690
&S SHHORLIZ FEEGHALE CHsol=m | &=ol2EAMEIAY | 100.00 1,909
AN SMEIARE A CHetel= SIS 100.00 23,907

A SITHRI=HIAIOFRE Q! QIS HIAIO EoEES 70.00 7,798
AESHHHIEE - HEY EoEES 75.00 21,096
AESE=Eel == =oEEeY 100.00 82,123

A RE ! g= EoEES 100.00 19,064
AdSHH0I=2tke|gel 0= SPEAMEIAY 100.00 4,798
AESITHAD L E-OI ADHE= =oEEeY 100.00 59,879
AESHIE0tAgency =g = PEH2Y 100.00 239

DI | AIBESHOIRI0I(*) CHerel= S NEEZ 1.38 1,386
Petrolimex Insurance Corporation HES EoEEY 20.00 26,128

Fortuna Topco Linrited (*) = EOEEY 15.33 179,638

2 428,650

() FA] ARl AFEAAY PGP AAFBE T FAI Ao R 79 4

2IAE ARTFAI(F) FIHE) A 3t

Petrolimex Insurance Corporation 17,743,555 752 13,347 26,128
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16. A} 5.3 =}Ak

Tt A7) T ARFAAY] AP S ohe ) 2
O A71()7] 171
EHDHR)
= = i =
ENNEES S
AL 346,663 53,678 - 400,341
NsSKEE 352 148 - 500
2|12 144,208 4,329 - 148,537
A28 244 - (7) 237
A 491,467 58,155 (7) 549,615
SM0|ZUESE SN =2
AL 186,513 4,888 - 191,401
MES XA SH| 677,980 63,043 (7) 741,016
AR H (1,121) - 75 (1,046)
THES XA =08 676,859 63,043 63 739,970
@ A 70(4)7]
EHDHR)
= = 2
ENNEES S
AL 372,211 - (25,548) 346,663
AsxEE 655 - (303) 352
2|12 119,001 25,207 - 144,208
HA=2Es 214 30 - 244
A 492,081 25,237 (25,851) 491,467
SMH0IFUEESHE S
Ao 214,748 - (28,235) 186,513
THES XA SAH| 706,829 25,237 (54,086) 677,980
T=ARESH (1,467) - 346 (1,121)
THE S KpAE Z=0H 705,362 25,237 (53,740) 676,859
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=X %315 - %315
22 262,801 (90,068) 172,733
=2 365,116 (90,068) 265,048

@ A70(:)7] 71

nE F=20} pNEIE ST, &=z
EN 97,589 - 97,589
2= 278,422 (92,616) 185,806
=y 376,011 (92,616) 283,39
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(2) G719 7] F FARER] WEYLE hgt P,

O A71(F)7] 157]
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o= pJES =S CHAII(x) LAl 20|
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28] 283,3% 9 (16,623) (1,733) 265,048
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18. @At

(D) 71 2 A7 @A FZ 2] AN S vhe 254t
@O A71)7] 17
(CH|: BHokR)
2= FS0t 2D A2 o =
EX 133,906 - 133,906
22 479,185 (148,527) 330,658
== 7,325 (3,398) 3,927
HIZ 435,237 (360,673) 74,564
=l 236 (186) 50
LI A 544 - 544
CIAARRRRFAL 221,040 (100,863) 120,177
S| 1,277,473 (613,647) 663,826
@ A70¢d)7] 71
(EEHELED)
= =g} 2D bAF2 | o P =
EX 135,941 - 135,941
22 474,170 (144,715) 329,455
=2 7,325 (3,325) 4,000
HIZ 431,327 (349,073) 82,254
=l 235 (180) 55
AUREHIAILS 381 - 381
ALZQIT A 208,269 (86,201) 122,068
S| 1,257,648 (583,494) 674,154
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@ 712 A7) F FPAte] BE e g P,
O A71(F)7] 171
(E49l: euprel)
1= DIES F= X CHAI 2l =)
&Xl 135,941 - - (2,035) - 133,906
Pt 329,455 12 - 4,057 (2,866) 330,658
=2 4,000 - - - (73) 3,927
HIZ 82,254 4,263 (135) 1 (11,819 74,564
xe2u 55 - - - (5) 50
AESOIX A 381 163 - - - 544
CIAAIS A 122,068 34,110 (13,091) (131) (22,779) 120,177
28| 674,154 38,548 (13,226) 1,892 (37,542) 663,826
@ A 70(A)7]
Ere|: DIl
o BIES =T [PSE BJES e e = Si91ALD ot
= () S (#1213) FH=S X2 CHAI DpARt J|
£X 144,087 - 144,087 - (2,540) (5,606) - 135,941
2 351,027 - 351,027 3,631 (4,289) (9,463) (11,451) 309,455
== 4,293 - 4,293 - - - (299) 4,000
HIZ 106,463 - 106,463 28,182 (400) 1 (51,992) 82,054
Tzesn 77 - 77 18 (14) - (26) 55
IpNFSERINSE 4,29%6 (4,29) - - - - - -
ALZOIX A 1,039 - 1,039 381 - (1,039) - 3B
EIESNERDON - 167,580 167,580 61,437 (16,320) (643) (89,9%6) 122,068
B 611,282 163,284 774,566 93,649 (23,569) (16,750) (153,748) 674,154
) G7ig 2 A7d dA EXo] FAA 7 WY o5 Z5U
(Er2l: euprel)
LK< M7 1201 XI70(&) 2| 1L
EXI(*) 385,032 385,032
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e g A7 E @A gAY BETMI WY S ot ZEU T

e 20H
EEE SETA = 2stlR
H7A(E)I] 12712 HI70(F) | 21e
EACTE NS Y p=E2 s 1,118,084 1,118,084 SCHoHA

20. F A4k

(D) G371 2 A7 A A A4kl -3 o A5y o
@O A71(F)7] 1771
(CH: BHDkRI)
== FS20 ARKEH o ENRREEH 3o
JHESH] 791,827 (454,159) - 337,668
AIESOf 201,088 (170,480) - 30,608
J|EFI RS A 48,972 (327) 5,892) 42,753
= 1,041,837 (624,966) (5,892) 411,029
@ A70(4)7] 71
(CHl: sHore)
= FSR0 AR2S=H| o0 E=ARESH| =
| 781,144 (422,415) - 358,729
ATERN 200,304 (165,206) - 35,098
JIEICISE AR 48,959 (326) 5 ) 42 643
SHAl 1,030,407 (587,947) (5,990) 436,470
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H32 75,493 58,076
SHSEIHA 332 1,076
T1840| J|EFRFA 53,047 55,529
S| 2,308,398 2,262,644
(2) T 3AA
S A7) 5 T A HeU9g9S g9 g5
O A71(F)7] 187]
(CH|: &M
2= =)} 2|2
UBIHES 12,862 - (357) ’
AEXEE 102,058 7,072 - 109,130
2D |ES 7,503 1,752 -
=] 122,423 8,824 (357) 130,890
@ A70(4)7]
(E+2: eHDre
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23. B A oA

(D) GE7IE L A7 A BgA -2 LA NS S oS-
O A71()7] 1+7]

o))

Tl BHorR)
= A=xEE |2 = 28|
XZSEHI2 928,322 1,548,112 77,316 4,665,434
BEHENEZ - 29,938,972 19,075,254 49,014,226
DFNEgES A2 2,797,181 127,712 10,013 3,695,905
HEXHHEEHIZ - 232 531,562 531,7%
HERO IS =12 - 225 122,416 122,641
IS ESEEABNMEHI2 - - 74,168 74,168
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DAL 53,544 - 53,544
2 & Hg= el 56,917 9,638,410 9,695,327
I\ ==
J|EHR =0 AN - 81,360 81,360
FUHHES & = A 56,917 9,719,770 9,776,687
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