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L
=1

FY2010 o]©]eJed 5 : K-GAAP(31,67491), K-IFRS(39,7689))
(k9] 1)

T w FY2011 AH4b7] FY2011 1&7] FY2010 4%-7]
AFE-F A 67,732 66,411 58,050
A= 265 265 265
AR o= 7,399 7,393 7,384
ol o= 42,848 40,745 31,674
A} R 2 A] -806 -805 -928
ZIEF A=) A o 18,026 18,813 19,655

) FY11 24dt7]= K-IFRS 71, FY102 K-GAAP 7|=o2 24



2) AFqEHE Y& 2 ASHH e

- FY2011 wt7] f187)+ Aa5o9
-1.68%p 7+

H] & (RBC)-> 454.06% FY2011 1%-7] diy]

ol AFAH7|E=FN(+2.16%) 7ol A FAEFN(+1.78%) S7HEH T}
& Al 71
(TH9: o191, %)
= L FY2011 2Ht7] FY2011 1&7] FY2010 4&7]
[e] ‘47 fx A E:]H [e]
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= A Fo]v2l(Paid Loss Development Method),

J 2l (Incurred Loss Development Method),

= (Average Payment Method),

Method), E-38-ol E]-3 7 <42 (Bornhuet ter-Ferguson Method) %
5185 Wals A 85t HES .
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CORPORATION © A H AL ‘
GLOBAL AEROSPACE UNDERWRITING MANAGERS a0 oo
LIMITED 17 TeH A A 17.73
HUATAT INSURANCE COMPANY OF CHINA LTD A& Tsa44 6.14
PGA SOMPO JAPAN INSURANCE INC A= Tsa44 2.81
BAOMINH INSURANCE CORPORATION A& HAA 1.44
GENERALI CHINA INSURANCE COMPANY o oo o) _
LIMITED A TeHAA 2.67
VI-1I-1I. #A71¢d 8 g
D Ad 2 oAaxA
1.1) 713
- By 2as BEs|Ae] af9FQ B A ke Qo) AHEe HAE =
gz I RaVA gA2g=2 gae
T = 4 ¢
R4 224 | B8 A= 1 A9 3985 2 AN EE 2938 g3

1.2) g=xA4 &3}

[Ed7HA94E] : A71EE ERddRds
- A[wy] $iE RA7A 98 ez WMEAGS nne 5329
(h9): Wars)
FY2011 it FY2010 3}it7] FY2010 it
T2 o] 1 . 4] HA7A o) 1~ ¥ 7] HA7A o) A 37 2 HE7H4
AEEA ] Teiga | SR Tege | SRR Tage
A 83 1,042,634 | 292,336 | 975,861 | 275,076 | 376,309 115,427
SR Y 192,526 42,719 193,582 42,975 | 186,254 41,890
71 e
7] %o 13 320,179 85,611 | 300,252 78,297 | 820,163 183,741
g 1,555,338 | 420,665 | 1,469,696 | 396,348 | 1,382,726 | 341,061
F1) A=Y o]x9) 1W7 R&Y3ndg
F2) AFRIA[AI252] ZE. VN7 EHRPdE AZRTS X3
F3) ARFAE FrEA RS AEugon TR
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3)

1}

0\
oxl
o
1
paf
(i
ACk
o

A=71Fe A7 AvdgAEE T8 FVIEY gaaE 546k U=
- 937 AFAHAERBC) E Ry~
= FRIZXY2IAAF) +(EvFxH2AAF)
=71 e 2~a 4o WE2 S 2= Dynamic Financial Analysis(DFA)
78S &835t] A A AE (Economic Capital) 79 BRI A2aE
ket U=
A=7leY SRR o Ao BeAQl Ve o8
ol 7|xE, RYPFEY MBA EdE dEE A% 88 H U/WVEES
et o]t #dy g2 HAeE S 88 A

o

A e Fale] 2aa A Agow, 7t Aokl AR W
HE/EAE AAQe A7) ERGANY wHFRE Agow TR
AR A 9 F ool o) e

B
Sl = A RE HLE 3A7F AAAH o7 QS £ 9= £

, %)

e 9] 5t AR}
N A= o] % At ~ A- BBB—+o] 3} 71e}
EAEES 50,476 - - _
H] 5 100 - _ _
T AFEe AA SARIE T 49 5ul ARIAE A&y EE ksl HE&E2 1A
F2) 9 FAGT|He] AGEFE A W22 7)Fe we} FRAL|Re) AES5FoR A
3.3) FEIA} SARIE
(chol: winkel, %)
TE AA- o] A+ A+ ~ A- BBB+o] 5} 7] e} 7
SRR 50,476 - - - 50,476
H|Z 100 - - - 100
T 718t Fou, 544 ARIAE 2T ARFA, BEFTE, SA4 49 2 EARIE
TR L MER o 71&

_20_



VI-111. 23498 &3
D AE 2 ogxr%d

1.1) 748

- e A BA

3ALe] AT AT RS ou] gt

1.2) =899 92324 L

(9] Wakel)
FY2011 A7) FY2010 s}5t7] FY2010 AHgl7]
:rL—‘% - A -
o) 7.4 =2 o) 1 4] =2 o) 1 4] = 2
rlld el 7ol llEd el
(=P 18,389,292 | 65,241,250 | 16,170,621 | 63,799,911 | 14,895,179 | 59,550,309
I. dA= 507,118 121,800 149,052 45,500 105,003 23,275
o. G71&9]
QA= 71,863 | - - -
m. ME7t%%4 12,066,852 | 53,420,384 | 11,240,517 | 49,698,356 | 10,798,184 | 47,188,365
V. " H {54 110,106 353,404 110,115 395,312 110,123 438,289
V. &4 5,633,353 | 11,345,662 | 4,670,937 | 13,660,743 | 3,881,869 | 11,900,380
v S F-5-A 17,618,910 | 65,244,645 | 15,776,378 | 70,334,929 | 14,342,357 | 65,825,444
[.59843 4,077,014 | 24,786,301 | 4,094,337 | 28,460,123 | 4,144,528 | 28,613,913
I.89%5% 13,541,896 | 40,458,344 | 11,682,041 | 41,874,806 | 10,197,829 | 37,211,531
o FEAE 280,196 98,025 313,757
-\ 545 (%) 1.59% 1.5% 1.5%

F1) GF-E A [AI258] F=x

)

[HARZTEE Fed5d 74 %)

FEE = max( | 7P AR

S (Fel A o) =2 A
A

> (e

-
A el A

(2011.09.30.7]1<, ©9:

A%, AAFEANG

y - Gz | 2= | shad . _
T 06el3F | ogolst | welst | agelsr | AR wA
EE T
b 822,244 4,747,634 1,446,070 6,252,337 273,610 | 13,541,896
"
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1.2) A&AE J2FA H
(ersl: uhe))

R

FY2011 A4k~ FY2010 &}4k7] FY2010 A7)
=]
T o) A~ A }1‘—]_% o)~ A /1\—]_% 0] 3 7 ’1\—]_%
T SR T & T Sk
A=
nr 819,927 8,991 345,112 4,261 384,431 6,573
o 2] 3
[e)
1 ;;zl 18,317,275 538,893 | 17,667,818 552,288 | 15,849,163 480,443
. O 1L
$& 9=
ZAk igfi 7,898,188 101,458 | 7,010,444 92,253 | 6,107,505 65,107
s 1,119,457 67,167 1,099,764 65,986 1,092,682 65,561
27 28,154,847 716,508 | 26,123,138 714,788 | 24,433,781 617,684
A 58] 2} 2k 780,576 29,564 652,948 24,434 759,818 28,842
I.9]%
ERAR! 71 e} 948,340 35,814 | 1,013,950 38,978 762,271 30,890
27 1,728,916 65,378 | 1,666,898 63,412 | 1,522,089 59,732
. <] 829,736 18,123 841,363 11,042 328,789 4,481
A =g A ’ ’ ’ ’ ’ ’
A (1+11+10) 30,713,499 800,009 | 28,631,399 789,242 | 26,284,659 681,897

F1) gF R aA[AI259] FZ

&

A2 U sH A 7198, S AEE T, Al S AR
M 5FE SEP, Moody's, A.M.Best Z}Z} 370ALE AbR, HEAOR HA THS

- Algg A~ A|~E o F Mark to Market (MtM)HHH S 283 Credit

Metrics &S AF8-3le] 4l8VaR =4

- iz A dae s A8 d2xx 3 AE89E s dAste #e
=i =
=

A9 A8 VaRE 7Aoo = AbEeta, A3 #A4S EE
S FHete] Aldstal &
-S4 dEsl 2898 S 2 AuleE #delE Ad €8 Stress Test Al
- BAAFTE 7] EAsY] f& AXAT A E AV A2 HAAEY
279 Agr 2 gr ke i #ey 2 HAS AA



3) A&eFH J=FA HL

DO A4A
(k9] wnkel)
Mg 7 JAaEA
T A At BBB- | rLx
o] &) ~ ~ T 7] Sk
THE O A M- | BB | mm | % B W
=g | 1,901,861 - - - - - -1 1,901,861
E A - | 4,650,475 61,967 | 20,241 - - - | 4,732,683
257 - 340,207 | 1,329,578 - - - -1 1,669,785
3] A} x - | 1,235,061 | 1,518,073 | 291,386 - - -1 3,044,520
9lsaa - 308,577 | 1,821,769 | 436,890 - - -1 2,567,236
s A 1,901,861 | 6,534,320 | 4,731,387 | 748,517 - - -1 13,916,085
F1) AE5F FES AU T AldAF el AR ol 3l WHH22 445 T8
F92) 9HAL7| T ALETFO AF WFE 7 F wiEl AL B ALETFo T A3
@ g=A4
(ehel: wwigl)
AETHE g2xA
?_ % o] &) AA+ ~ A+ ~ BBB_ = 7 S
‘T'H 61:1 AAA AA_ BBB_ U] Ey_]__ TTo v 7] E]' H 74]
&2, AggE,
o] &3kl =, - 3,968 | 60,000 | 20,000 - - 54,976 138,944
AFHZEHE
BEA k& - - - - - - 2,488,765 | 2,488,765
7Fs4 B B B B B B B B
SEOE
FEsAg g &= - - - - - 1,027,919 | 3,269,601 | 4,297,520
71El ) = 641,482 - 277,200 - - 54,276 972,958
3} 641,482 | 3,968 | 337,200 | 20,000 - 1,082,194 | 5,813,343 | 7,898,187
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@ ArFv|+g L ARYAAE
(9 wiRkel)
AE&TaE J2xA
7 % _ _
AA- o) | A+ ~ A- BBB+©] 5} 71 €} A
MR | 101,452 2,631 2,883 - 106,966
=X
= ulﬁyﬂ_@; 2,950 - 5,055 - 8,005
= e
A 899 - 396 - 1,295
FH| 2
A B v 60,410 11,682 45,706 - 117,798
- =
) WA e 45,121 338,040 28,723 - 411,884
= _
REEAnE 35,008 316,079 8.305 359,392
1) 7t F5u, 744 ARIAE 285 ARIAL, RS, EA4 49 2 EAREs
TE & ¥Hx 29 V&
F2) ARANGFF L RBC 7|5 208 B2 A nAFES AAE £Ho 7 A
F3) TUE oA 7P AQARIA D IR HS 2|
@ FL| oA EFE
(h9): wrhel)
ANETaE JAEA
T W i -
914 AAA  |AA+ ~ AA-|At ~ BBB-|BBB-MIRH | FEw | #HA
=83 - - - - - - -
T2 I - - - - - - -
iRl - 19,675 201,006 32,823 - - 253,504
Alg7d - - 520,851 55,380 - - 576,231
71 B - - - - - - -
ok Al - 19,675 721,857 88,203 - -l 829,735
4) AMPE AFTE AF
D A4
(9] winked)
A HEE
5 B A=) i}
T geq | WLE  gae | gag | VLEADT g | gy
[N =] =
U A | 4,330,995 1,706,939 506,279 400,547 313,127| 4,924,853| 12,182,740
) 2y RS PR R =2
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@ d&A4

(ehe): winkel)
A HE e
w77,
=] =3, 94, =
TR g [ weka g | BB AP ST g | gy
2 A AR A8 A = H =
TEANY
BRAGE - - - - - 2,488,765 2,488,765
7] e} 1,245,903 662,944 110,070| 42,401 20,000 3,331,037 5,412,355
3+ A 1,245,903 662,944 110,070 42,401 20,000 5,819,802 7,901,120
T) A SRS TR IA[AI266] Hx
VI-V. AZ9E &
D AE 92 ogx2xx #3}
1.1) 713
- Aol =7, 58, 3& 5 AAVEE HEos Qs XEZEEQ 9
7HAZE Msgte s BT 4 gl Ed] A
Adacl | gL A9 & =
7} -2 F7F st 9%t BG4 dATEA] Haw
= 4 =2 sl o HagAd dATA Faw
g o elskEAl |, o oy o s . . .
o}5 LAk EHF 93t QA U] AATFH] AR
A L.T_
1.2) AZ98 234 HL
- Q)3 A] A4 KPAE Q) AR 1,4504%, ©r|ufuj=a Q) AE A 2306 =7}l
wel Al E N 152(8 =7
(ehel: wuigl)
FY2011 2F4k7] FY2010 3}4k7] FY2010 A4k~
=]
T o) 1 3.7 e o) 137 e o] 137 e
SR K SR - SR
el Z=4A | 1,085,663 32,481 853,880 18,971 640,804 15,271
x}@éjﬁ 2,745,089 219,607 | 2,466,214 196,465 | 4,832,978 386,638
SAZEAY | -3,168,740 -199,895 | 2,267,988 -178,479 | 4,728,273 -377,314
2 A 662,012 52,193 | 1,052,106 36,957 745,509 24,595
F) AF AdeHe dF R A [A1263] Fx=
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1.1) 713
- 2o 2, 8717 BUA] e A7]A] &2 AT fE To=E
XA 2755 A7 2ASEAY, a8 Ao 2, B4 F7FHe
Sk vz} Fow EAS AAE YA2aEsE oug
1.2) 54 A &3
_ %%/H 7@
- 2011 9€¢ 30¢ 7o = oy ALH/ FA e 32 5,827l g o=
U)o AFEES HY
[F5d a3 (HV]71=)
(Trg] © wiwkgd)
9] o] Ak~ 9l o] Ak~ }
T B 3719 gk 35311% L I i 3 A
AT A= 367,117 30,000 110,000 507,117
Ak S71=4A 325,562 224,423 261,044 811,029
e 113,166 32,309 105,292 250,767
7] e} - - 1,011 1,011
ZFAF A 805,845 286,732 477,347 1,569,924
n ) o) | =+ 218,440 238,397 444,004 900,841
o REER 4,700 - - 4,700
23 A 223,140 238,397 444,004 905,541
74
(A AF—2 ) 582,705 48,335 33,343 664,383

1) APHEFS|AL dIAA Y 514 A5-632 A1FA 1S D A4E WA A 659 SEAAGES o
i*@ﬂﬂ}, A F=H) = S

F2) o szﬂ Al135]18 = , A ed 1), 3) 5) 3ol &7 AaE E FAjA A A €]

3) 71 = AT EIA[AI135]9] SEAAAAS A2 et v &AMk

T4) FAPFF T AYFAE LT

714

TR 2 BFEA A o] 3% 5559908 HAAFRY
2.1 s FAste] A 71A SRk s ofebaae] el uin| g

FEAE | REFEAA

(3]

. -

Ao A=) 3704 o)
| EA
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O 9¥AA

FY2011 k7] 2011 9 30 & A)
FY2010 2011 3¢ 319 &
(&9 9
-5 FY2011 AFat7) FY2010

819,926,769, 863

345,112,097, 682

28,119,603,402,088

26,263,583,199, 594

L 971E9 0 g g A

1,247,473,854,058

596,454,170,030

2. E=7be g At

17,917,808, 258,193

17,674,952,090, 867

3. W7 BSFgAAF

110,106, 195,317

110, 114,749,994

4, &4

7,903,281,055,005

7,014,496,899,574

5. e A

940,934,039,515

867,565,289,129

1. TAFE71DFA

127,549,670, 361

127,549,670, 361

V. SIAFEAR

118,343,090, 102

132,834,547,227

V. ARFHAE

780,575,876, 108

703,618,380, 823

VI, FA-EAt

402,863,718,288

412,025,266, 293

VII. 3 ARt

777,540,057,578

737,756,421,015

VIII. & =ak

121,080, 123,901

121,998,539, 797

IX. 7]ElAR2E

2,195,376,146,558

2,041,756,216,839

X. 5EAZAAE

1,460,911,605, 569

1,385,555,649,018

A x A

34,923,770,460,416

32,271,789,988,649

s A

[ B AA R

24,771,992,636,095

22,503,177,788,318

1. 585

456,373,121,411

423,339,161,795

1. 25

4,700,000,000

26,300,000,000

2. 71ea§HAl

451,673,121,411

397,039, 161,795

170,635,559, 489

107,061,404,432

37,202,485,335

35,133,606, 231

V. FAFAANT

75,406,923,032

70,831,462,678

VI, ool QAR

e v

786,727,394,345

821,479,418,732

VIT. B7]5 A A F-A)

87,121,594, 580

73,170,979,498

298,619,922,213

213,595,108,653

1,466,492,457,292

1,393,717,652,153

(e}
7 A 3 Al 28,150,572,093, 792 25,641,506,582,490
A} X
1. A3 26,473,418 ,500 26,473,418,500
1. Ao+ 739,905,415 ,444 738,412,611,379
1. AEzA -80,563,391,606 -92,806,798,238

1,802,614,000,086

1,981,435,407,265

4,284,768,924,200

3,976,768,767,253

2 B F Al 6,773,198,366,624 6,630,283,406,159
F A oA EF A 34,923,770,460,416 32,271,789,988,649
F) REAlE AFAR 7S K-IFRS 7Eo = 24
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O 54 AA

FY2011 ZHdk7] 20119 9 309 & A)

FY2010

2011 3¢ 319 &

FY2011 AH5k7)

FY2010

A AAF
s
ek
FP A
PN e

QA A F

449,090, 384,309
997,054,084,716
0

0

14,767,136 ,544
24,375,319,777

260,319,199, 336
1,069,364,160,665
41,186,265,455

0

14,686,023 ,562
22,685,737,443

4 2 @ A

1,485,286,925, 346

1,408,241,386,461

7TERE A
QA VA FF
FAA o)
ERREEE

25,009,839, 797
11,135,683,173
1,138,705,602,578
302,777,014,917
1,477,628,140,465
7,658,784,881

24,095,769, 964
8,467,048,908
1,029,939,438,796
339,682,443,393
1,402,184,701,061
6,056,685,400

1,485,286,925, 346

1,408,241,386,461

NEow A4
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<EAARA>

0 dukAA
FY2011 AHdk7] 20113 49 1958 20113 9€ 30L7HA
FY2010 AFRk7] 2010 49 1958 20104 99 309 7}%]
(F9 - &)
3} = FY2011 AFwt7] FY2010 Z34t7)
. 9979 8,632,024 ,993,305 7,391,473,603,885

7,627,796,135,737

6,619,109,825,783

7,229,165,098,332

6,270,232,784,556

208,407,100, 590

163,754,290, 240

o]
(2) ZHE\; Uzl:o“ll
(3) AEFAH S ol

74,761,321 ,406

75,805,469,519

(4) 773l

4,315,443,896

4,686,897,957

(5) 47

97,392,046,722

92,880,467,871

(6) <87 o]

13,755,124,791

11,749,915,640

2. FAIAT]

924,581,910,209

702,021,242,825

(1) oA

625,158,211,319

545,887,245,626

(2) Wig=e

S 20,817,509,719 29,158,725,322

(3) FEAEH Y AR o] 64,162,927,781 38,743,851,536

(4) FRAFEAGLH 7} o] 15,668,157,766 27,647,898,203

(5) =423 56,601,691 232,928,115

(6) du=9 23,419,918,681 23,357,243, 691

(7) a9 241,500,965 272,628,213

(8) &13A# ol 174,586,677 ,987 36,536,565, 743

(9) FAg g 5o 470,404,300 184,156,376

3.71E} ] 5,877,939,710 6,433,252,268
82,333,000 175,445,881

() FATAE ]
o)

(2) Bxte

5,795,606,710

6,257,806,387

4. BAFE7

692,930,367

3,085,916,863

2,745,753,051

_"E_
5. 5 AR T T T
6. 5870452

70,683,090, 786

60,470,599,591

1. 9§

7,999,258,490,462

6,970,899,378,535

1. Bnygddn &

7,658,967,082,931

6,778,196,063,232

(D) AFRE= 2 e+

3,457,066,942,012

3,080, 189,648,586

2) AR=EH§

463,358,542,853

448,578,862, 256

(3) BFA-A AP

2,263,659,231,871

1,953,423,116,136

(4) Eal AL

174,750,875,212

158,495,039, 709

(5) Al7H|

1,286,398, 788,504

1,125,317,622,211

6) &7 =4

13,732,702,479

12,191,774,334

2. BAIAH &

265,169,537,353

124,398,771, 286

(1) oA &

2,736,607,231

2,219,944,752

(2) B83FF7MEAH T

24,164,857,452

9,448,389,155

=4
() FATEANLBAEA

173,382,783,005

41,829,775,449

(4) EAE

816,677,879

1,370,514,087

(5) AAkgein]

40,035,531,993

39,076,285,518

(6) F-sAtvrefH]

10,305,030, 256

10,099,081,775

(1) 5]

4,515,847,604

4,582,276,985

(8) oAz

6,809,042,819

14,241,212,312

(9) FAg A=A

2,403,159,114

1,531,291, 253

3. 7|Ep) & 4,208,030, 138 7,604,765,245
(1) FEAEA 4 402,435,975 48,149,432
(2) 715+ 2,586,414,400 6,282,044 ,450

) =4

1,219,179,763

1,274,571,363

4. SEARAFTFTE

230,749,254

229,179,181

5. SEAH &

70,683,090, 786

60,470,599,591

11, A4 W] 223

632,766,502,843

420,574,225, 350

IV. #AAH] &

150,021,554,796

109,766,859, 142

V. #7150l

482,744,948,047

310,807,366, 208

VI. 7JE}x &&= -178,821,407,179 256,560,439,729
VII. #7152 8E) 303,923,540, 868 567,367,805, 937
VIII. 30|

1. 7| EFFo] ¢ 10,916 7,018
2. 4 Fo|9] 10,898 7,005

%) ¥ FA§ ATAE /122 K-IFRS 1 20= A4
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T FY2011 AFHk7) FY2010 457

Ak A Ha Y (36,905,428,476) (71,011,475,313)
AFEA= 72,938,756,424 106,987,023,030
HAAIG R P F RS0 & 0 0
EEAAEETTE 3,156,843,232 2,755,544,130
AFTFTrs 572,958,954 664,212,937
Al 22} 28,215,977 45,280,776
Edpd S zancl 0 0
O] &=/ 0 0
Ak v 0 0
FtsAAEEA 1,333,351,995 2,013,264,979
e AR 1,313,159,153 668,385,831
AN EA 0 0
TR A B 0 0
FA A 7 2 0 0
P ApabA] &4 0 0
A FEA Y EA 187,121,685 1,075,782,332
TR E G A 7,598,834,850 3,532,786,758
v EEA 0 0
3kt 58,598,194 304,119,544
o] ZHH] & 49,569,811 195,826,787
A Al oFF- A o] A H] & 22,583,072,035 14,638,509,367
7] EbH] & (1,115,538,796) 855,689,737
219} = o] A} 24,725,792 42,878,914
(7] & & Al 71,824,240,830 62,767,829,809
B3 g5 30,057,359,110 26,635,033,544
o] 29 28,668,125,452 25,265,990,571
5= 607,143,003 492,687,946
S=E=Ea) 0 0
S4g 4ol 633,426,018 215,350,279
fr7tsdAA Y 2,203,434,776 2,845,511,695
7S dR 7ol 1,026,338,526 1,877,735,761
TR APk A o] ¢ 0 0
F A2 kg 7o) o 0 0
Fr g ApakA] ol ¢ 0 0
A FE A o] ¢ 601,512,981 851,181,799
A FEg 7o) o] 125,938,369 276,581,406
w74l gl ¢ 0 0
9] gkato] o] 7,349,078,629 3,887,922,130
71 EF¢] 551,883,966 419,834,678
[ o & Al 71,824,240,830 62,767,829,809

) REAlE AFAR 71ES K-IFRS 7Eo = 244




